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“...this consistent, high-calibre firm 

commands a loyal following due to its 

winning combination of in-depth 

specialist skills and overarching 

understanding of the market-place.” 

 
Chambers Guide to the UK Legal 
Profession 
 
 
 
 
 
 
 
"Astounding commitment" 

  
The Legal 500 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 Introduction 
 
Travers Smith is one of the leading UK firms offering investment funds capability.  We 
advise on a wide range of fund structures, from open-ended LP structures to listed 
closed-ended vehicles.  We particularly focus on private equity, real estate and hedge 
funds.  Our cross-departmental group offers breadth and experience, drawing on 
expertise from our funds, corporate finance, real estate, regulatory and tax 
departments. 
 
Our services  
 
We act on both fund formation work and advising investors participating in funds.  
Through our detailed knowledge of the market position on fund terms, structuring 
issues and the requirements of key jurisdictions, we are able to adopt a commercial 
and proactive approach for our clients to ensure a successful outcome to the 
particular transaction. 
 
We also provide ongoing advice to fund managers on a range of issues from 
reorganisations and further fundraisings to more sensitive issues such as changes in 
carried interest arrangements and succession planning. 
 
We regularly compete with larger city firms by providing a premium quality service 
through close-knit, partner-led, consistent teams. 
 
Because of the international flavour of much investment funds work, we have 
developed strong relationships with other law firms in onshore and offshore 
jurisdictions so that we can provide a seamless, quality service to our clients.  
 
Key areas of work  
 
Private Equity Funds – We advise on all aspects of fund formation work, including: 
tax structuring to provide the most appropriate vehicle for investors; structuring the 
participation of executives (both by way of any required co-investment and the carried 
interest arrangements); the FSA authorisation process; promotion and marketing; 
negotiating terms with investors; and coordinating closings. 
 
Hedge Funds – We advise on all key hedge fund issues and also have significant 
experience of hybrid and illiquid hedge fund structures.  Our flagship regulatory 
practice works on day-to-day trading and investment issues for managers, including 
issues such as the insider dealing and market abuse regimes. 
 
Real Estate Funds – Our practice advises sponsors on all aspects of the life-cycle of 
real estate funds.  We also advise property managers and dedicated fund operators 
on the regulatory issues connected with their role in acting as the FSA authorised 
operator of the fund.  
 
Investments – We are a market leader in advising institutions which invest in funds.  
We act for many of the large pension funds and municipal authorities who are active in 
this area.  We regularly review investment documentation and negotiate side letter 
terms for our clients. 
 
Listed Structures – Our team benefits from our wide experience of corporate finance 
in relation to fund IPOs and to corporate actions affecting listed vehicles.  We regularly 
advise offshore funds, investment trusts, VCTs and their sponsors on admissions to 
AIM, the Official List and the Specialist Fund Market and have unrivalled experience of 
merging and reconstructing funds, internalising fund management and shareholder 
activism. 
 
Specialist expertise  
 
Our fund formation lawyers are supported by members of the investment funds group 
who specialise in tax and regulatory matters.  Together, we work as a coordinated 
team able to provide advice on each of the different aspects of a transaction. 
 
Tax – We have considerable experience advising on the establishment and 
reorganisation of funds, including all forms of onshore and offshore vehicles. 
 
Financial Services – We advise on all regulatory issues in connection with 
investment funds including FSA authorisation, financial promotion and market 
conduct. 
 



Travers Smith LLP is a limited liability partnership registered in England and Wales under number OC 336962 and is regulated by the Solicitors Regulation Authority.  The word "partner" is used to refer to a member of Travers Smith 
LLP. A list of the members of Travers Smith LLP is open to inspection at our registered office and principal place of business: 10 Snow Hill, London, EC1A 2AL. 

   
 
 
 
“Best known for its partner-led, quality 
advice... it has a superb client base.” 
 
The Legal 500  
 
 
 
 
 
 
 
 
 
 
 
 
“Clients consistently praise the level of 
service they receive from Travers 
Smith.” 
 
The Legal 500 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Our work 
The following are examples of recent matters in which we have been involved: 
 
 
 
 

 

 
 
 
€320m 
Abris CEE Mid-Market Fund 
LP 

 
Fund formation 

 
 

 
 
 
€510m 
Benson Elliot Real Estate 
Partners III LP 
 
Fund formation 
 

 
 

 
 
US$134m  
Orbita North American 
Growth Strategy Limited 

 
Fund formation 
 

     
 

 
 
 
£190m 
Metric Property 
Investments 
 

IPO and 144A Offering on 
the Official List of the LSE 

 
 

 

 
US$440m 
Novus Natural Resources  
Strategy Limited 
 

Fund formation 

 
 

 
 
£confidential 
Elysian Capital LLP  
 
 

 
Fund formation 
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KP Capital I LP 

 
Fund formation 
 

 

 
 
 
£164m 
Gartmore Private Equity 

 
Investments 

 
 

 
 
£50m 
The Cubemaker Partnership 

 
Fund formation 

      
 

 

 

US$516m  
Coutts Private Equity 
Limited Partnership II 

Fund formation 

 
 

 

 
 
 
€78m  
Enercap Power Fund I LP 
 
 
Fund formation 
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Activum SG Real Estate 
Fund I 
 
Fund formation 
      

 

 
 
 

€60m 
Discovery Group Fund 3C 
LP 
 

Fund formation 

 
 

 
 

£78m 
Juridica Investments Limited 
 
 

Fund formation and AIM 
IPO 

  

 

 
US$100m 
Vision Opportunity China 
Fund Limited 
 

Fund formation and AIM 
IPO 
     
 

 
 

 

 

£40m 
The Manormaker 
Partnership 
 

Fund formation 

  

 
 

 
US$170m 
Epicure Qatar Equity 
Opportunities plc 
 

Advising nomad and broker 
on AIM IPO 

 

  

 
 
£confidential  
Marwyn Value Investors  
 
Admission to trading on the 
Specialist Fund Market 
  


